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Fixed Price Option[Guidance Note: This Schedule should be used to show the pricing details and methodologies selected by the Buyer and that Suppliers will be required to bid for, in addition to the high level information in the Order Form. The drafting below is for guidance only. The provisions will need to be tailored by Buyers to reflect their requirements.]

The Buyer shall pay: 
(A)	GBP [●] for each MWh of Contract Electricity; and 
(B)	GBP [0.01] for each associated Environmental Attribute, 
delivered by the Supplier to the Buyer in accordance with this Call-Off Contract during the Settlement Term. These Charges shall not be subject to Indexation. 
[Guidance Note: This will be the price bid by the Supplier for the applicable Facility or Facilities. The Environmental Attribute price is intended to be a nominal price set by the Buyer at Call-Off, though Buyers may change this based on market conditions at the time of the Further Competition Procedure for the Call-Off Contract.]
Fixed Price Option with Annual Indexation
The Buyer shall pay: 
(A)	the Electricity Price for each MWh of Contract Electricity; and 
(B)	GBP [0.01] for each associated Environmental Attribute, 
delivered by the Supplier to the Buyer in accordance with this Call-Off Contract during the Settlement Term. 
For the purposes of this Call-Off Contract, the following definitions apply: 
"Base Electricity Price" means GBP [●]; 
[Guidance Note: This will be the price bid by the Supplier for the applicable Facility or Facilities. The Environmental Attribute price is intended to be a nominal price set by the Buyer at Call-Off.  It is not envisaged to be subject to indexation, though Buyers may change the price and the application of indexation based on market conditions at the time of the Further Competition Procedure for the Call-Off Contract. This will require additional drafting.]
"Base Index Value" means the Contract Index on 31 December immediately preceding the Supply Commencement Date;
"Contract Index" means the price index selected by the Buyer in the Order Form;
"Current Index Value" means the Contract Index on 31 December of the Contract Year immediately preceding the Contract Year in which the calculation of the revised Electricity Price is carried out;
"Electricity Price" means: 
(A)	for the first Contract Year, the Base Electricity Price; and
(B)	for each subsequent Contract Year an amount determined as follows on the first Working Day of that Contract Year:
(Base Electricity Price multiplied by the Current Index Value) divided by the Base Index Value. 
[Guidance Note: Buyers may want to cap indexation to a maximum percentage per Contract Year. This will require appropriate revisions. Buyers may also want to use multiple indexes. This will require additional drafting.] 
Where the Contract Index:
· used to carry out an indexation calculation is updated (for example due to it being provisional), then the indexation calculation shall also be updated unless the Buyer and the Supplier agree otherwise, provided that the timing for any such recalculation shall be subject to the limitations in Paragraph 11.4 (Adjustments to Invoices) of Call-Off Schedule 25 (Call-Off PPA Terms); 
· is no longer published, the Buyer and the Supplier shall agree a fair and reasonable replacement that will have substantially the same effect.
Combination of Fixed Price and Fixed Price with Annual Indexation
[Guidance Note: Buyers may want to allow for a price split (in a percentage determined by the Buyer) between a fixed price without indexation and an indexed price. This will require appropriate revisions. Buyers may also want to use multiple indexes. This will require additional drafting.] 



[bookmark: _heading=h.30j0zll][Annex 1 – Form of Invoice]
[Guidance Note: Placeholder for the required form of invoice to be specified by the Buyer (with input as appropriate from its Sleeving Supplier).  This should be based on the specified price structure and set out how amounts should be calculated each month during the operational period – i.e. after the Actual COD.  This Annex is not intended for use for invoices issued by the Buyer (which will be in a form determined by the Buyer) for Delay Damages and Shortfall Damages prior to the Actual COD]
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